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The information in this email is based upon information which we consider reliable, but we do not
represent that such information is accurate or complete, and it should not be relied upon as such.
Information and opinions, where and when expressed, are as of the date stated and are subject to change
without notice.

Any historical price(s), value(s) or performance is as of the date indicated and represents preliminary
results. Performance is based on a composite of separate accounts and reflects the reinvestment of
dividends and income. Performance is reported gross of fees and does not reflect the deduction of
investment advisory fees. Income from investments may fluctuate. The price or value of any investment
identified directly or indirectly may fall or rise against your interests and the interests of other investors.
Results stated should not be considered predictive of any future market performance.

This represents the views and opinions of GW&K Investment Management, LLC (GW&K) and does not
constitute investment advice. GW&K does not provide accounting, tax or legal advice to its clients and all
investors are strongly urged to consult with their own advisors regarding any potential strategy or
investments. In the event of any discrepancy between the information contained herein and the
information contained in your monthly account statement from your advisor, the latter shall govern.

Should the recipient of this information from GW&K, being a consultant or program sponsor, wish to
provide these results to prospective clients, they must do so in the form of a one-on-one presentation that
includes all required disclosures required by the Investment Advisers Act of 1940.
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